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Ordinance No.

AN ORDINANCE submitting to the gqua ified electors (voters) of
The City of Seattle at the spec:Ld1 ‘municipal election te be
held therein on March 8, 1960 the .roposition for the issuance
and sale therefor of $26,628,000 gineral negotiable interest
bearing serial coupon bonds of sais city to provide funds and
matching funds for capital purpose:s to wit: counstruct com-
prehensive highway improvements L¢ rhe city street system,
including an expressway and underc ‘ossing of the Lake
Washington Ship Canal, interchanges and ramps, end other
traffic facilities; and payv the pr acipal and interest on suci
bonds by excess tax levies as perm tted by law; and requiring
the City Clerk to certliy such proypsition.
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Qrd. 89230 Ratifys ard zonfirams s loan in the sum of $26,628,000.00 and aut@orizes
the issuance and s.le of general negotiable interest be:nring serial coupon
bonds therefor for the purpose of providing furds and matching funds for
capital purroses,

Res. 18712 Authorizing the advertissment and mle of $7,500,000 of Seattle General
Street Irproverent [or:ls 1660, Series No. 1.

C.F. 241566 Request of City i#ngr fcr appropr for expenditurgs in ?onnectign ﬁith’sak;
of 37,500,000 of Beattle General St, Improv Bands 196U Fund, Series No. l.

F. 241420 Request of Mayor and City Engr for issuance of $7,500,000 Seattle General
Street Improvementg Bonds 1960 Fund.

-
v

Res, 18752 Accepts bid of 47,700,000 of Seattle General Strect Improvement BHond.
1960, Series ko, 1.

Ord. 89934 Approor $15,000.00 fran Kmergency Fund for expeunses incident to the issuance
of Seattle Cereral Street Imorovemert. Bonds, Seriea Ve, 1,

Oro. G5572 See Oro, 95872 - 0 70 fen, ARBC,

a5

Res., 20974 AUTH THE ADVEZTISEAENT AND SALE OF 35,000,000 oF SEaTTLE GENERAL STREET
IMPEOVEMENT ~onps 1960, Ceriegs ‘0. 2.

Ree. 21031 AcceeTins BiID oF FarrIs TRUST 2 Savines & nx For £3,007,000 oF JEATTLE
NENERAL STREET Imerov Bonps 1960, Serizs fo. 2.

JeFe 2582U7 Aperoving OPiNICN RE C11v OF SeEaTTLE, WosHgNGTON, GEM OBLIGATION STUREET
improv Bonps, 1960 - Series No., 2 - $8,000,000.,

OrRp 100539 ~REFERRING TO VOTIRS AT SPECIAL MUNICIPAL CLECTION FEB. ¥, 1G72 4 REFEREN-
DUM SROPOSITION TO PROGCEED WITH ACQUISITION OF LAND FOP & CONSTFUCTION OF
Bavy FREEwWAY AS CONTEMPLATED BY ORD UG377; TO PAY PART OF COST FROM THE
SEATTLE GEH'L S1, lvwroveMeENT Bouns 1960 Fono AuTe By Orp 85822; £1C,
Orp 100541 ~REFERRING TO VCTERS AT SPECIAL MUNICIPAL ELECTION 7€, 8, 1972 A REFEREN-
DUM PROPOSITION Teo TERMINATE R.H.Twomson (EMPIRE) EXPRESSWAY; TO REIMBURSE
STATE OF WA, FOR EXPENSES & U.S, GOVERNMENT [n CONNECTION] TO DEMOLISH OR
RESTORE & DiSPOSE CF PROPERTIES PREVIOUSLY ACOUEREN] TO TERMINATE CERTAIN
OTHER PROJECTS CONTEMCPLATED 8Y ORD B8B25; TC ASANION AUTH TO 1SSUE
11,128,000 0+ UNISSUED BONDS; ETC,
OrD 101690 CEFERFING TO VOTERS AT ZPIZCH AL #UNICIPAL LLLTTavn 1) HELD L LEATTLY
ol FEB O, TU73 ;i CEFFELN0UR PROPOTTIGK, SULJLCT Tl wOTING CLAUETEm
MELTS OF ART Yii, _EC & OF LTATE U 0 TITUTECH, T UTILIZE iineint
ALLOCATED PFOCEIDS ¢UMARNING T8O TIUL TG T 'Y 1n THE ATT LG
iHPROVENMTRT Lonps 1660 Fuvp £5 AUTHL oY 0D Ty ATPID
AR T, 1907, FOR VHE PURPOSE OF SAKING CLF
VIPROVEMEN TS WITHIR THE UiTY, CALLING P
THO CTRTIFICATICQN OF CUOH REFEFERDLN FROPOL

) r L[ * Y Pt
Orp 101858 ResusMiTvING (saME AS OrRD 101690) AT SPECIAL MUNI, ELECTION Mar Z7 F73,
REs 23983 RE T0 & DECLARING POSiTION OF CITY RE THE EFFECTS OF PROJEGCT KHOWN AS "R,

He THoMSON EXPRESSWAY™ G4 THE YESLER ATLANTIC COMHUNITY & THE RESPONSE OF
THE CITY TO MEEDS EXPRESSED BY RESIDENTS OF YESLER-ATLANTIC COMMUNITY ¥
AREAS OF HOULING & GENERAL CECGLIHE IN THE PHYSICAL ENVIRONMENT,
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ORDINARCE

AR ORDINANCE submittlng to the qualified electors {(voters) of The
City of Beattle at the special municipal election to be held
therein on March 8, 1960 the proposition for the issuance and
sale therefor of $26,628,000 general negotiable interest bearing
serial coupon bonds of said city to provide funds and matching
funds for capital purposes to wit: construct comprehensive high-
way improvements to the city street system, including an express-
way and undercrossing of the Lake Washington Ship Canal, inter-
changes and ramps, and other traffic facilities; and pay the
principal and interest on such bonds by excess tax levies as
permitted by law; and requiring the City Clerk to certify such
proposition.

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. That there be submitted to the qualified electors
(voters) of The City of Seattle at a special election to be neld in
conjunction with the general municipal election to be held in said
City on Tuesday the 8th day of March 1960 for their approval and
adoption or rejection the proposition of creating an indebtedness
in the total sum of Twenty Six Million Six Hundred Twenty Eight
Thousand Dollars ($26,628,000) and the issuance and sale therefor in
the manner prescribed by law of general negotiable serial coupon
bonds of The City of Seattle in said amount bearing interest at not
to exceed six per cent (6%) per annum, payable semi-annually and
maturing annually in the manner prescribed by Chapter 151, Laws of
Washington 1923, commencing with the second and ending with the
twentieth year after the date of issue for the purpose of providing
funds and matching funds for capital purposes to wit: to construct
comprehensive highway improvements to the city street system, in-
cluding an expressway with an undercrossing of the Lake Washington
Ship Canal and certain interchanges and ramps, and other traffic

facilities consistent with the city's compreizensive plan, substan-

tially as reccrmended in Comptroller's Files Nos. 238506 and 228762
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and to pay the principal and interest on such bonds by an annual

tax levy in excess of the millage limitation contained in the State

Constitution and the state law during the term of such bonds, in

the manner provided by law.

The life of said capital improvements to be made by the lssue
of said bonds is hereby declared in the judgment of the City Council
te be at least twenty years,

The total amount of indebtedness incurred hereunder shall be a
part of that indebtedness which, with the assent of the voters, may
be incurred for general municipal purposes under the State Con-

stitution in excess of one and one half per cent (1%%) and up to five

per cent (5%) on the value of the taxable property within the city.
Section 2., That at such special municipal election to be held

in The City of Seattle, and in each of the several voting precincts
therein on Tuesday the 8th day of March 1960 there shall be voted
upon by the qualified electors (voters) of said city, the proposition
mentioned in Section 1 of this ordinance; provided that any other
proposition or propositions may be submitted for the incurring of

any indebtedness by the city at the same election, in pursuance of
any other ordinance of said city that may soc provide. Said election

shall be held and conducted in accordance with the provisions of the

Charter of the City and the Constitution and laws of the State of

Washington; and the County Auditor as Supervisor of Elections is
he;eby requested to call said special municipal election in The
City of Seattle on March 8, 1960,

Section 3. That the proposition so submitted shall be voted

upon in the following manner, to wit:

5
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"PROPOSITION KO. 1

(Caption) BONDS FOR COMPREHENSIVE HIGHWAY [MPROVEMENTS
Shall Seattle issue $26,623,000 general obligation bonds for
funds and matching funds for capital purposes as follows: to
construct comprehensive highway improvements to the city
street system, including an expressway and undercrossing of
the Lake Washington Ship Canal, interchanges and ramps, and
other traffic facilities consistent with the city's com-
prehensive plan, and pay principal and interest on such bonds

by excess tax levies as permitted by law, all as contemplated

by Ordinance SO

Yes No M

e e

Every qualified elector (voter) at such election desiring to
vote in favor of the approval and adoption of said proposition shall
vote a ballot containing the word '"yes'.

Every qualified elector (voter) at such election desiring to
vote for the rejection of said proposition shall vote a ballot con-
taining the word 'mo’’,

Not less than forty-five (45) days before the date of such
election, the City Clerk shall certify to the County Auditor as pro-
vided by law said proposition in the form of a ballot title conform-
ing to the foregoing statement of the same, including the caption.

Section 4. That i7 three-fifths of the qualified electors
(voters) voting on said proposition shall vete in faver of incurring
such indebtedness and the issuance and sale of bonds tnasrefor and to
pay the principal and interest on such bonds by annual tax levies in
excess of the millage limitation contained in the State Constitution

and the state law during the term of such bonds, and the total number
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of persong voting upon such proposition shall exceed the percentage
required by law of the total number of votes ceést in Seattle at the
last preceding general (state) election and the City Council shall
have, by ordinance, confirmed said loan, then the Mayor and City
Comptroller shall be and they are hereby authorized to issue and
sell bonds in the total sum authorized and herein specified therefor,
in the name and under the corporate seal of The City of Seattle.
Section 5. That the proceeds from the sale of said bonds
shall be applied and used solely for the purposes contemplated in
Section 1 hereof, and for no other purposes whatsoever; provided,
that any of such proceeds remaining after completion of the capital
improvements contemplated in Section 1 hereof, may be expended for
other similar highway improvements or for the reduction of the in-

debtedness incurred pursuant to the authority of this ordinance.
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(To be used for all Ordinsnces except Emergency.) DI -

Section 6 This ordinance shall take effect and be in force t

approval, if approved by the Mayor; otherwise it shall take effect at
provisions of the city charter.

Passed by the City Council the.. ... /?L ...... day of.

and signed by me in open sessnon in authentication of jts pass

agetms 4. .. /% ........... day of
S 195...7.. /}Z/ 46 T //( Ci G

Pr’lemof the City Council.

hirty davs from and after its

passage and
the time it shz

zll become a law under the

(SEAL)

Published
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City of Seattle

OFFICE OF THE COMPTROLLER
Seuttie 4, Waoshington SRR
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veomber 17, 1949

Kr, fébvert i, Forrie

King County suditor Abtus Ly, ddeerd 4. OomB
County-Cley Bullding Sperintuncent of
Seattble 4, weshington Lheotione

Teer Birs

Hereudth encloasd you will find the following docwnmt walsfing
to Propositicn Ho. 1 w0 #9 voted wpon ab th: peaiad municlpsd elestim
on kareh 8, 1960, to bu called by yeu.

Cortified copy of Ordinance hio, 80 wubadtting te the quulificd
eloctors (votera) of The Clby of Seattls ab tis spwolal mwndelpd
nleaiion o be held Sherein om Mareh £, 1960 the proposiiden for
the sumos and esle tharefor of §26,628,000 general negotigble

i =46 boaring svriel soupon bonds of sald oity to provide funde
A matehing funde fop oaplial purjoses Lo wit: eonstracl soupro-
hnslve highwy luprovesents to the ity sirset opien, dneluding
an uxprosswry and undorcrossing of ths Liko seshington Lhip Canal
intartianges and reups, end oLier traflfie fecilition; and pay tie
prdnoipal and intereest on auwh bonds by excoxs tax iovies az poiw
rdtted by 2awj and requiring the City Cleek to certify such
proponition,

Dallm® 3itle on Lids propositicn will bs ax followe:
' NPRCIOSITION 80e 1L
(Captim) BONDS PR COVPREIGHAIVE HISH.AY InpROVGELITE

shedd Seabtle 1ssus 486,626,000 gensral obligation bonde for funds
and netohing funds foe capital puncess ss followsy to constrach
aoprehensive highwsy inprovemsnts to the ity strsct systes, iq-
oduding an exiressway and undeyerossing o the Jake washdngion Srdp
Camml, interclanges snd saeps, ad obher traffic fncilition sonalet
eré with the eity's cexprehensive plsn, and pay prinsipel amd
intorast on suoh tonds by excess tax levies ss pernitted by law,
all as contssplited by Ordinance Yo, E88257

Yeo Yo #

L Tt

Vary {iuiy youwre,

Bucle (1) Go (. SRLAREHLE
Comptrollier and Gity Clerk




